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We are enclosing the Standalone and Consolidated Un- Audited Financial results for the 
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UNAUOITIO STANDALONE FINANOAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED 30TH SEPTIM8ER. 2023 

Part I 

Standalone 

Quarter ended Half Year ended 

30th 30th 30th 

Particulars September, 
30th June, 30th September, 

September, September, 
2023 2022 

2023 2023 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited 

1. Revenue from Operations 

(a) Net Sales/Income from Operations NIL NIL NIL NIL NIL 

(b) Other Operating Income NIL NIL NIL NIL NIL 

2. Other Income 0.00 0.00 0.14 0.00 0.30 

3. Total Income 0.00 0.00 0.14 0.00 0.30 

4. Expenses 

a. Cost of Materials consumed NIL NIL NIL NIL NIL 

b. Purchase of stock-in-trade NIL Nil NIL NIL NIL 

c. Changes in inventories of finished goods, 

worl<-in-progress and stock-in-trade NIL Nil NIL NIL NIL 

d. Employee benefits expense 0.90 0.90 0.90 1.80 1.80 

e. Finance costs NIL NIL 0.01 NIL O.Ql 

f. Depreciation NIL Nil NIL NIL NIL 

g. Other expenditure 

l . Advertisement Expenses 0.57 0.00 0.31 0.57 0.51 

2. Professional Fees 0.43 0.28 0.26 0.71 0.71 

3. Listing Fees 0.00 3.25 0.00 3.25 3.00 

4. Filing Fees 0.06 0.00 0.02 0.06 0.03 

5. Other expenses 0.30 0.65 0.66 0.95 1.62 

Total expenses 2.26 5.08 2.16 7.34 7.67 

5. Profot/(Loss) before exceptional and extraordinary 
(2.26) (5.08) (2.02) (7.34) (7.37) 

Items and tax 13 - 4\ 

6. Exceptional items NIL NIL NIL NIL NIL 

7. Profit(+) /Loss(-) from Ordinary Activities 

bef0tt tax (5 - 6) (2.26) (5.08) (2.02) (7.341 (7.37) 

8. Tax expense 0.00 0.00 0.00 0.00 0.00 

9. Net Profit (+)/Loss(-) for the period 

(7 - 8) (2.26) (5.08) (2.02) (7.34) (7.37) 

10. Other Comprehensive Income 

a) Items that will not be reclassified to Profit & Loss Nil Nil Nil Nil Nil 

b) Items that will be redassified to Profit & Loss Nil Nil Nil NII Nil 

11. Total Comprehensive Income for the period (9 + 
(2.26) (5.08) (2.02) (7.34) (7.37) 

10) 
12. Paid-up equity share capital (Face Value Rs. 10/-

Ii 
50.00 50.00 50.00 50.00 50.00 

13. Reserves i.e. Other equity 

14. Earnings Per Share (Basic, diluted 

and not annualised (0.45) (1.02) (0,40) (1,471 11.47) 

(Rs. In Lakhs) 

Year ended 

31st March, 

2023 

Audited 

NIL 

NIL 

0.50 

0.50 

NIL 

NIL 

NIL 

3.60 

Nil 

NIL 

0.90 

1.57 

3.00 

0.04 

l .84 

10.95 

(10.45) 

NIL 

(10.45) 

0.00 

(10.45) 

Nil 

Nil 

(10.45) 

50.00 

26.80 

(2.09) 
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I Sllnd•k>n• St•tement of Anet, •nd li•bilitlu os on 30th Stpttm~r lOlJ 

(Rs. In l•khsl {Rs. In l•khs) -Particulars As at As at 

I 30-09-2023 31-03-2023 

(Unaudited) (Audited) 

A.A~scts 

l .Non-cuITTnt assets 

Property, plant and equipment 

Cap,tal work-in-progress 

Intangible assets under development 

Fin.1ncial assets· 

a) Investments 65.09 65.09 

bl loans 
c) Other financial assets 2.08 2.08 

Ta, Assets (net) 0.06 0.06 

Other non-current assets .. 

Total Non Current Asset 67.23 67.23 

2.Curre,t asset5 

Inventories 

Trade receivables .. 

Cash and cash equivalants 2.33 9.90 

Bank balance other than cash and cash equivalents 

Other financial assets 0.08 0.08 

Sub total Current Asset 2.41 9.99 

Total 
Total Assets 69.'4 77.21 

11.Egul!Y and liabiliti~ 

3.5hareholders' funck 

Share capit.11 50.00 50.00 

Other Equity 19.46 26.80 

Total Equity 69.46 76.80 

4.Non-current liabilities 

Financial Liabilities .. 

Employee benefit obligations 

Other non-current liabilities 

Total Non Current Liabilities 

5.Current liabilitles 
Financial Liabilities 

Borrowings .. 

Trade payables 
Other financial liabilities 0.17 0.41 

Other Current liabilities 

Provisions 

Employee benefit obligations 

Total Current Liabilities 0.17 0.41 

Total Equity and Liabilities - 69.64 77.21 (~!Q ~ . ··-; - ~ \ 
( ' ~ 0 .. /rf-M 

I _: \ -~ ~ l 
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NOTES : 

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 8th November,2023. 

The above results are prepared in accordance with the Indian Accounting Standard (ind AS) as prescribed under section 133 of the Companies Act, 2013. 

2. The company has single business segment, therefore, in the context of Ind AS- 108, disclosure of segment information is not applicable. 

3. The above financial results for the quarter and half year ended 30 September, 2023 were subjected to "Limited Review" by the Statutory Auditors of the 

Company. 

Place : Mumbai 

Dated: 8th November, 2023. 

For Tivoli Construction Ltd. 

Rakesh Desai 

Director 

DIN: 00152982 
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Standalone Statement of Cash Flows 
(Rs. In Lakhs) 

For the Half Year ended 30th For the Half Year ended 30th 

Particulars September, 2023 September, 2022 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profi t before tax 
(7.34) 

(7.37) 

Adjustments for : 

Interest income 

(0.30) 
(0.30) 

Operating Profit before working capital changes 
(7.34) 

(7.67) 

Changes in : 

Trade and other receivables 

Trade and other payables 
(0.24) (0.24) (0.28) (0.28) 

Cash generated from operations 
(7.58) 

(7.95) 

Direct Taxes paid (Net of Refunds) 
0.00 

Net cash flow from operating activities 
(7.58) 

(7.95) 

B CASH FLOW FROM INVESTING ACTIVITIES 

Investments in Bank Deposits (having original maturity of more than three 
. 4.00 

months) 

Interest received 
. 0.30 

Net cash flow from investing activities 
. 4.30 

C CASH FLOW FROM FINANOAL ACTIVITIES 

Receipt of Loan given to Corporate 

. 

Interest on Income Tax refund 
. . 

Net cash flow from financing activities 
. . 

NET CHANGES IN CASH ANO CASH EQUIVALENTS 
(7.58) (3.65) 

CASH AND CASH EQUIVALENTS AT THE START OF THE YEAR 9.90 8.27 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 2.33 4.62 

>fi. \ON ( 
/ ,, .... , /. 

;,:;. .1 ' ~ 

"I 
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LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL 
RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30'" SEPTEMBER, 2023 

Review Report To, 

The Board of Ditectors, 

Tivoli Construction Limited 

Mumbai 

we have reviewed the accompanying statement of unaudited standalone financial results 
('the statement' ) of Tivoli Construction Limited ('the Company' ) for the quarter and six 
month ended 30th September, 2023 attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201S. 

2 The preparation of Statement in accordance wi th the recognition and measurement 
principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules 
issued thereunder and other accounting principles generally accepted in India, is 
responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to issue a report on the Statements based 
on our review. 

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4 Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement, prepared In accordance with 
1m.11an Accounung scanoarels ('lnel AS-l prescrlbeel unoer section 133 of th,J.,..,-,,..,,.., 
Act, 2013 read with relevant rules issued thereunder and other recogniz 
practices and polices has not disclosed the information required to be discl 



of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For N S Shetty & Co 
Chartered Accountants 
FRN: 110101W 

i~· 
Rohit Shetty 
Partner 

Membership No.:135463 
Place: Mumbai 
Date: 08 I 1, 1 ~ou 
UDIN: 2.~ \35y(,3 BCnXUW3313 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 

Port I 

Particulars 

1. Revenue from Operations 
(a) Net Sales/Income from Operations 

(b) Other Operating Income 

2. Other Income 

3. Total Income 

4. Expenses 

a. Cost of Materials consumed 

b. Purchase of stock-in-t rade 

c. Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 

d. Employee benefits expense 

e. Finance costs 

f. Depreciation 

g, Other expenditure 

1. Advertisement Expenses 

2. Professional Fees 

3. Listing Fees 

4. Filing Fees 

5. Other exoenses 

Total expenses 

5. Profrt/(Loss) before exceptional and extraordinary 

Items and taJ< (3 - 4) 

6. Exceptional items 

7. Profit(+) /Loss(-) from Ordinary Activities 

before tax (5 - 61 

8. Tax expense 

9. Net Profit (+I/Loss 1-J for the period 

(7-8) 

10. Other Comprehensive Income 

a) Items that will not be reclassified to Profit & Loss 

b) Items that will be reclassified to Profit & Loss 

11. Total Comprehensive Income for the period (9 + 10) 

12. Paid-up equity share capital (Face Value Rs. 10/-
I 

13. Reserves i.e. Other equity 

14. Earnings Per Share (Basic, diluted 

and not annualised 

Quarter ended 

30th 

September, 

2023 

Unaudited 

Nil 

Nil 

2.64 

2.64 

Nil 

Ni l 

Ni l 

0.90 

0.00 

0.04 

0.57 

0.68 

0.00 

0,06 

0.30 

2.55 

0.09 

Nil 

0.09 

0.60 

(0.51) 

Nil 

Nil 

(0,51) 

50.00 

(0.10) 

r 
1' 1• 

/1 
·, 
1 ' 
" . i.:~., 

":, ....... 

30th June, 

2023 

Unaudited 

Nil 

Ni l 

2.80 

2.80 

NIL 

Nil 

NIL 

0,90 

0,00 

0.04 

0.00 

0.28 

3.25 

0.00 

0.65 

5.12 

(2.32) 

Nil 

(2.32) 

0.70 

(3.02) 

Nil 

Nil 

(3.02) 

50.00 

(0 ,60) 

Consolidated 

Hatt Year ended 

30th 30th 
30th September, September, September, 

2022 
2023 2022 

Unaudited Unaudited Unaudited 

Nil Ni l Ni l 

Nil Nil Nil 

2.78 5.44 5.72 

2.78 5.44 5,72 

NIL Nil Ni l 

NIL Nil Nil 

NIL Nil Nil 

0.90 1.80 1.80 

O.Ql 0,00 O.Ql 

Nil 0.08 Nil 

0.31 0 .57 0.51 

0.51 0.96 0.96 

0.00 3.25 3.00 

0.02 0.06 0.03 

0.66 0.95 1.62 

2.41 7.67 7.93 

0.36 (2.23) (2.21) 

Nil Nil Nil 

0.36 (2.23) (2.21) 

0.60 1.30 1.24 

(0.24) (3.53) (3.45) 

Nil Nil Nil 

Nil Nil Nil 

(0.24) (3.53) (3.45) 

50.00 50.00 50.00 

(0.05) (0 .711 (0.69) 

(Rs In Lakhs) 

Year ended 

31st M arch, 

2023 

Audited 

Nil 

Nil 

11.48 

11.48 

NIL 

Nil 

NIL 

3.60 

0.00 

0.06 

0.90 

2.14 

3.00 

0.05 

2.04 

11.80 

-0.32 

Nil 

(0.32) 

2.55 

(2.87) 

Nil 

NII 

(2,871 

50.00 

211.23 

(0.57) 
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Consolidated Statement of Assets and llabllltles as on 30th September 2023 

(Rs. In lakhs) (Rs. In lakhs) 

Particulars As at As at 

30-09-2023 31-03-2023 

(Unaudited) (Audited) 

A.Asset$ 
! .Non-current assets 

Property, plant and equipment 0.37 0.45 

Capital work-in-progress -

Intangible assets under development -

Financial assets: 
a) Investments 

b) Loans 83.00 83.00 

c) Other fi nancial assets 2.39 2.39 

Tax Assets {net) 0.04 0.13 

Other non-current assets 
Total Non Current Asset 85.80 85.97 

2.Current assets 

Inventories 
Trade receivables 
cash and cash equivalants 18.90 14.25 

Bank balance other than cash and cash equ ivalents 48.00 58.50 

Other financial assets 105.29 103.34 

Sub total Current Asset 172.20 176.09 

Total 
Total Assets 2S8.00 262.06 

B.Eauitv and liabl~ 
3.shareholden' funds 

Share capital SO.DO SO.DO 

Other Equity 207.69 211.23 

Total Equity 257.69 261.23 

4.Non-current liabilities 
Financial liabilities -

Employee benefit obligations -
Deferred tax liabilities 0.01 0.01 

Total Non Current Liabilities 0.01 0.01 

S.Current liabllltles 
Financial Liabilities -
Borrowings 

Trade payables - -
Other financial liabilities 0.18 0.71 

Other Current liabilities -
Provisions 0.12 0.12 

Employee benefit obligations -
Total Current Liabilities ~: 0.30 0.82 

I,' , \ 

Total Equity and Llabllltles ,~'/ ~- () \: 258.00 262.06 1:~~ k )l 
-ti: ·,,., y~ 

,~11fl', 
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. 3 . 

1. The above consolidated results have been reviewed by the lludit Committee and approved by the Board of Directors at their meeting held on 8th 

November,2023. The above results are prepared in accordance with the Indian Accounting Standard (Ind AS) as prescribed under section 133 of the 

Companies Act, 2013. 

2. The company has single business segment, therefore, in the context of Ind AS- 108, disclosure of segment Information is not applicable . 

3. The above financial results for the quarter and half year ended 30 September, 2023 were subjected to •umited Review" by the Statutory lluditors of the 

Company. 

Place : Mumbai 

Dated: 8th November, 2023. 

For Tivoli Construction ltd. 

rJ) es,:_, ~ --kt1\-
R•kesh Desai 
Director 

DIN: 001S2982 
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-
Consolidated Statement of Cash Flows (Rs. In Lakhs) 

For the Half Year ended 30th 
For the Half Year ended 30th 

Partlcular1 Seotember, 2023 
Seotember 2022 

A CASH HOW FROM OPERATING ACTIVITIES 

Net Profit before tax 

(2. 23) 
(2. 21) 

Adjustments for : 

Depreciation & amortisation 
0.08 

Interest income 
(5.44) 

(5.72) 

(5.36) 
(5.72) 

Operating Profit before working capital changes 
(7.59) 

(7.93) 

Changes in : 

Trade and other receivables 

Trade and other payables 
(0.53) (0.53) (0.57) (0.57) 

Cash generated from operations 
(8.12) 

(8.50) 

Direct Taxes paid (Net of Refunds) 
(1.22) 

(1.24) 

N~ cash flow from operating activities 
(9.34) 

(9.74) 

B CASH FLOW FROM INVESTING ACTIVITIES 

Investments in Bank Deposits (having original maturity of more than 
10.50 

6.25 

three months) 

Interest received 
3.49 

3.57 

Net ash flow from investing activities 
13.99 9.82 

C CASH FLOW FROM FINANCIAL ACTIVITIES 

Receipt of loan given to Corporate 
-

Interest on Income Tax refund 
-

Net ash flow from financing actlvltles - -

NET CHANGES IN CASH ANO CASH EQUIVALENTS 4.65 0.08 

CASH ANO CASH EQUIVALENTS AT THE START OF THE YEAR 14.25 10.43 

CASH ANO CASH EQUIVALENTS AT THE ENO OF THE YEAR 18.90 10.Sl 

I 

I 
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ll\' lltD R(\lltW REl'O!!.I..Q!:!__T!_t£ CONSOLIOI\TCD UNI\UJ1j_TEO r!NANCII\L 

R(SUlfS roR TH[ QUARTER AND SIX MONTtt ENDW ON Jo'• SEPTEMBER, lOlJ 

TO NC BOA~0 or DlR[CTOR~ Of 

TIVOLI CONSTRUCTION l TO. 

11.'r havP ,e •0 wPd the accorrp,r.ying statement of Consolidated Un,,ud,t ed r ,nanclal Results of 

TIVOLI CONSTRUCTION LTD. ( tre Holding Con· pany') and it's subsidiary (the l'oldh18 Company 

,:.nd substdi~ry ros::ether referred to .ts "the Group•) fur the QlHJrter and '-IX munth f'nded JO"' 

September, 2023 (•t~e Sta:cricnt") attached rert'w,th, bein~ submitted bv the Holding 

Com~an, oursuant to the reoui·e-nent o' Regulation 33 and Regulation Sl of rhe Securit ies amt 

Enhan~e Board Of India (•SEBl7 (LISTing Ot figations and Disclosure Requlrcrncntsl Regulations, 

JOl S ("Li,ttng Regulations" ) 

This statement, which is the responsibility of th~ Holding Company's Management and approved 

by the Board of Directors, has been prepared In accordance with the recognition and 

measurement pr lnctple, laid down In the Companies (Indian AccountinR Standards) Rules, 2015 

~1 per Section 133 of the Companies Act, 2013 and other accountinIi principles generally 

acceptf'd in India Our respon.ibilrty is to express an oprnlon on the Statement based on our 

rr-viPw 

3. we conducted our review of the Statement In accordance with the standard on review 

l ngagemenr>-2410 "Review of Interim f ln•nc,al Information Performed by thP. Independent 

Auditor of the Entny", lil~d by the lnsrnute of Chartered Accountants of India ("!CAI"). A 

rrvIew of Interim financial rnfor~t,on consists of making Inquiries, prlmarllv of prr<onn•I 

responsible for fin1nd1I and Kcounting matters, and applylna analytkal and other review 

procedurts. A review Is substantially less in scope than an audit conducted In accordance with 

St andard, on Audttrog speofied under Section 143(10) of the Companies Act, 

consequently does not enable us to obtain assurance that we would become a 



s1gnifir; rnt matters that might be Ident if ied In an audit . Accordingly, we do not eKpress an audit 
opinion 

q 1 he ~tiltement Includes the resu lts of t he lollowlng Subsidiary Company 

• Victoria Investment Company limited 

S. Ba~ed on our review conduct en ann procedure performed as stated above, nothing hos come to 
our at1ention that causes us to believe that the accompanying Statement, prepared In 
accordance with the aforesaid Indian Accounting Standards and other recognised accounting 
practices and policies, has not disclosed the Information required to be disclosed In terms of 
Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulat ions, 2015, 
as amended, Including the manner in which ,t 11 to be disclosed, or that it contains any material 
misstatement. 

For N S Shetty & Co 
Chartered Accountants 
FRN: 110101W 

~ 
Rohit Shelty 
Partner 
Membership No.:135463 
Place: Mumbai 
Date: O ~ \ t I \ 1.0 2.3 
UDIN: 'l.'.!, 135~(,3 Bl:ri'X \J'I)E33'H .. 


