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DIRECTORS’ REPORT

To The Members,
VICTORIA INVESTMENTS COMPANY LIMITED
Mumbeai.

The Dirt?ctors are p@eased to present the Thirty Sixth Annual Report of your Company together with
the Audited Financial Statements and the Auditors’ Report for the financial year ended 31* March,
2022.

FINANCIAL HIGHLIGHTS
Amount in Rupees | Amount in Rupees |
2021 -2022 20202021
Total Income for the year |
11,04,970 11,33.070
Total Expenditure for the year
il 4 59,262 62,457
Profit for the year before Taxation 10,45,708 10,70,613
Less: Provision for Current Taxation
(2,63,200) (2,69,000)
Add: Current Tax (relating to prior year)
(9,470) (9,044)
Profit after taxation
791,978 7,92,569
Add: Surplus in Profit & Loss account 1,28,53,867 1,20,81,298
brought forward from previous year
Less: Transfer to General Reserve (20,000) (20,000)
Balance carried to the Balance Sheet 1,36,25,845 1,28,53,867

1. State of the Company’s Affairs:
During the year under review, the Company has earned a profit after tax of Rs. 7,91,978/- as

against profit after tax of 7,92,569/- during the previous financial year. Your Directors are
continuously looking for avenues for future growth of the Company.

2 The amounts, if any, which it proposes to carry to any reserves:
The Company proposes to transfer Rs. 20,000 to General Reserve for the financial year

2021-22.

3. The amount, if any, which it recommends should be paid by way of dividend:

In order to conserve the resources of the company for a better outlook in future, your
directors do not recommend any dividend for the year ended March 31, 2022.
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(a) Extract of the annual return as provided under sub-section (3) of section 92:

The Extract of the Annual Retumn is attached to this Report i Annexure - [ and forms part of
this report.

(b) The web address, if any, where annual return referred to in sub-section (3) of
section 92 has been placed :

As the maintenance of website of the Company is not applicable to the company, the Board
does not comment on this point.

Number of meetings of the board :
_I__“—'—-—————g——————___

'he Board of Directors of the Company met five (5) times during the financial year 2021-

22. The intervening gap between the Meetings was within the period prescribed
under the Companies Act, 2013.

Directors responsibility statement:

Pursuant to the provision of clause (c) of sub-section (3) of Section 134 of the Companies
Act, 2013, your Directors confirm that:

a. in the preparation of the annual accounts for the financial year ended on 31% March, 2022.

the applicable accounting standards had been followed along with proper explanation
relating to material departures;

b. the Directors had selected such accounting policies and applied them consistently and made

Judgments and estimates that are reasonable and prudent so as to give a true and fair view of

the state of affairs of the Company at the end of the financial year and of the profit and loss
of the Company for that period;

d. the annual accounts for the period ended 31 March, 2022 have been prepared on ‘a going
concern’ basis;

€. Since the Company is not a Listed Company, Section 134(5)( e) pertaining to laying down

of internal financial controls to be followed by the Company is not applicable to the
Company ; and

the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such Systems were adequate and operating effectively.

Details in respect of frauds reported b the Auditor under section 143 (12) other than
those that are re ortable to the Central Government:

There is no fraud reported by the auditor under Section 143 (12) of the Companies
Act, 2013,
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8. A statement on_declaration given by independent directors under sub-section (6] of
section 149:
The appointment of Independent Director in our Company 15 nof applicable therefor

10.

11.

12.

13.

Board does not comment on this point.

Explanation or comments by the board on qualifications, reservations or advers
remarks or disclaimer made:

By the auditors in his report:
There are no Qualifications, reservations or adverse remarks of the Auditors and hence the
Board does not comment on this point.

By the company secretary in practice in his secretarial audit report:

The applicability of obtaining Secretarial Audit Report for the Financial Year 2021-22 from
a Practicing Company Secretary is not applicable to the Company therefore, the Board does
not comment on this point.

Particulars of loans, guarantees or investments under section 186:
During the year the Company has not given any new loans or guarantees or made any new

investments under section 186.

Particulars of contracts or arrangements with related parties referred to in sub-section
(1) of section 188 in the prescribed form:

There are no contracts or arrangements with Related Parties referred to in sub — section (1)
of section 188 during the Financial Year 2021-22. Hence the provisions of Section 183(1)
are not applicable to the Company.

Material changes and commitments affecting the financial position of the company

which have occurred between from April 01, 2022 and date of the report:
There are no material changes and commitments, affecting the financial position of the

company which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of this report.

Impact of COVID-19 Pandemic on the Business/Operations/Income of the Company:
COVID-19 pandemic had impacted businesses across the globe causing significant

disturbance and slowdown of economic activities. The first quarter of the year under review
witnessed the second wave of the pandemic. While the second wave of the pandemic
impacted human lives due to higher mortality rate, the impact on overall economy and
Company’s operations was less severe as compared to the first wave.

Despite the challenges, the Company ensured wellbeing of Directors/employees with utmost
focus on safety while adhering to all Covid - 19 protocols. With the uptick in the economy
and the resumption of the offices of the Company, business activities have more or less
regained normalcy.
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Considering the ongoing uncertainties, the Company will continue to closely | Iy

! , it e ontinue AN vigilant
material changes to future economic conditions. The Company continues to remain vig

and cautious in this regard.

The conseny technology absorption, foreign exchange earnings and
Ahe conservation of energy, technology absorption, foreign
outgo, in such manner as may be prescribed:

a) As the Company does not have any manufacturing activities, pﬂr“CU""‘*_"-"l""c“' '”_ h‘:'
disclosed with respect to the conservation of energy and let‘hnnllugy absorption n I.L.Irtj:.:] ;14
Section 134 of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2
are not applicable and hence not given.

b) Duning the year under review, there was no foreign exchange outgo / provision.

including identi i ts of risk, if any, which in

Not applicable 1o the Company.

The detaily it oli velope i '‘me

social sibili iatiy p P yenr:

The criteria for formulation of Corporate Social Responsibility policy and implementation
thereof by the Company are not applicable to the Company,

ase of a

directors has been made,:

The clause 1s not applicable o the Company for the period under review.

Such other matiers as may he prescribed;

Dinclosures re ; '
The Company does not have any Subsidiary, Joint Venture or Associate ¢ ‘ompany
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Nomination and remuneration committee and stakeholders relations committes
under section 178:

As the Company is not a Listed Company and does not fall under such class or classes of
Companies as may be prescribed, it is not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of
the Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders
Relationship Committee under Section 178(5) of the Companies Act, 2013.

Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other
matters provided under sub-section (3) of section 178:

Not applicable to the company.

Deposits:

The Company has not accepted any deposits from public covered under section 73 of the
Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014 during
the year under review.

Details of Deposits which are not in Compliance with the requirements of Chapter V of the
Companies Act, 2013 —Nil.

Directors :
Mr. Kirit Thacker, Mr. Rakesh Desai and Mr. Pratul Dalal continue to be the Directors of
the Company. There were no changes in the Directorship during the year.

A statement regarding opinion of the Board with regard to integrity, expertise and
experience (including the proficiency) of the independent directors appointed during

the year:
Not applicable to the Company.

Statutory Auditors:
Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies

(Audit and Auditors) Rules, 2014, M/s. N. S. Shetty & Co., Chartered Accountants (Firm
Registration No. 110104W), the Statutory Auditors of the Company have been appointed for
a term of 5 years (i.e. from the conclusion of the Thirty Fifth Annual General Meeting until
the conclusion of the Fortieth Annual General Meeting).

Details of significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future :
There are no significant and material orders passed by the Regulators or Courts or Tribunals
which would impact the going concern status and Company’s operations in future.
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ial statements are commensura,.
i i ith reference to the financial s o \
inancial controls with re 1 € Rt
E:teh IFI:ET;Lfand nature of business of the Cc_:mpan_y.‘ ’_[he Company ha y
internal controls to manage its day to day financial activities.

g tral

I- Disclosure, as to whether maintenance of cost records as sneuﬁe-d h;:tl_lt; glesﬂ i"s i

Government under sub-section (1) of section 148 of the Companies Act, ‘
Lovernment under s

intained
by the Company and accordingly such accounts and records are made and main ained
Not applicable to the Company.

S Ft - - r
K. A statement that the company has complied with provisions relating to the constitution of
I

nternal Complaints Committee under the Sexual Harassment of Women at Workplace
Prevention Prohibition and Redressal) Act, 2013:

Not applicable to the Company.

L Secretarial Standard :
The Company is in compliance with the
Institute of Company Secretaries of India
Section 1 18(10) of

applicable Secretarial Standards issued by the

and approved by the Central Government under
the Companies Act, 2013.

For and on behalf of Board of Directors of
VICTORIA INVESTMENTS COMPANY LIMITED

KA Nackos (Deses Rl

Kirif Thacker ilakesh Desai
Director Director
DIN:00787841

DIN: 00152982

Place: Mumbai

Date:

2 B MAY 2099



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and ruls 12(1) of the Company (Manag LA ) Rutes, 2014
| REGISTRATION & OTHER DETAILS
[cN UST120MH1088PLCOI0A10
Registration Date 3103-1088 —
:a Name of the Company VICTORIA INVESTMENTS COMPANY LIMITED
4 |Category/Sub-category of the Company Public Company Limited by shares
5 "I'dlu'l'“ ofthe Rugwiarad ofice. 8 0omAct: Loy Fisos, Raheja Chambers, Linking Road & Main A 8 7 (West) Mumbal - 400 (84
6 |Whether listed company No
7 Name, Address & contact detads of the NA.
Registrar & Transfer Agent, if any.
Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(AN the business activities contributing 10 % or more of the total tumover of the company shall be stated) -
T Y hnonsaiaeiiss 1of main products /1 Code of the Product  service % 1o total tumover of the company
1 T 809 71.36
2 |Interest From Bank 809 2864
|
Il Particulars of the Holding, Subsidiary & Assoclate Companies
Holding / Subsidiary | |% of shares
Sr. No.|Name & Address of the Com CIN/GLN 5
g Asgociate heid Appicable Section
1  |Tivoli Construction Lid L45200MH1985PLC037365 Holding 100% 2(87)
2
3

IV SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding

Category of Shareholders

No. of Shares heid at the beginning of the yearfAs on
31-March-2021]

No. of Shares held at the end of the year[As on
31-March-2022)

Change

during

% of Total

ol Shares

Physical

% of
Total
Shares

Physical  |Total

the year

-

Promoter s

a) Individuall HUF

112 0.02

112 112

|b) Central Gowt

c} State Govi(s)

|d) Bodies Corp.

7.00,288

7.00.288 | 7,00288

e}Bmkl.i'H

f) Any other

Sub-total (A) (1):-

7,00.400 100.00

7.00.400 | 7,00,400

| Foreign __
a) NRIs - Individuals

b) Other - Individuals

c) Bodies Corp.

d) Banks / FI

Any other

Sub-total (A) (2):-

Total shareholding of Promoter (A) =

7.00.400

7,00.400 100.00

(A1) {AN(2)

[Public Shareholding




SR s M S
._.——T—-——'—'_" e J f
fee——" | e —_— e |
2 |Nondnstitutions :__#—ﬂ*"ﬁ“ ) e
. |
o [BodesCop. ——1 4 —4+— 7T | L
a1 LT T
@Ovecssss ____—1 | _L—
b} |individuals I .
i) Individual shareholders hoiding nominal '________,____.-——-——-—-'_'_"_-_"_-_F-_-_‘
share capital upto Re 11akh | et |
e hareholders hoiding nominal I e |
i) st e il ] [
share capialin excessofRs 1lakh |  1+— [ e =
P ____—--——————' ___________________-<._—-——-v-
¢) |Others (specify) —" | [ E————
Non Resident Indians s N B |
0 Corporate Bodies S = S B W i
Foresgn Nabonals —————"——'___"_____r______________.__.-—-——-—-———‘
Clearing Members "1 ______________.___——————-——'—'
Hindu Undnvided Families = e peg—p—
Foreign Bodies - D R _?__—_3___' 0 o At
Sub-total (B)(2):- 0 . 5 0 0 0
Total Public Shareholding (B)=(B)(1)+ (B)2) 0 0 —"";_"___ A
0 0
Shares held by Custodian for GDRs & 0 0 0 =
' |ADRs o000~ | 700400 7,00400 | 10000] -
Grand Total (A+B+C) | 7,00,400 7,00,400 A
B  Shareholding of Promoter-
SN Shareholder's Name Shareholding at the beginning of the year [Sharehoiding  the end of the year |
% change
%of Shares [in ;
% of total |%of Shares % of total Pledged/ [sharenoldi
No. of Shares of |Pledged / No. of Shares of | bered |ng during
Shares the  |encumbered to|Shares the |0 total the year
company |total shares company shares
1__|Tivoli Construction Lid 7,00,088] 99.96 o 7.00,088 99.96 -
2 |Kirit Thacker 56| 0.01 0 56| 0.01 - 2
3 |Pratul Dalal 56| 0.01 0 56| 0.01 - =
4 |Rakesh Desai JT. Tivoli Construction Ltd 50| 0.01 0 50 0.01 -
5 _|Sanjay Desai JT. Tivoll Construction Ltd 50| 0.01 0 50 0.01 :
6 |Nayan Parikh JT. Tivoli Construction Ltd 50] 0.01 0 50] 0.01 - 3
7 _|Bharat Jadhav JT. Tivoh Construction Ltd 50| 0.01 of 50| 0.01 -
[Total 00,400 100.00 o] 700400  100.00 -
C) Change in P ters’ Shareholding (please specify, if there is no change) No Change
Sharehoiding at the Cumulative Shareholding
. % of total % of total
SN |P :hl - of shares ofthe | Change :‘:ﬂ‘:s shares of the
company company
At the beginning of the year 7,00,400 100 - | 7.00,400 100.00
Daie wise Increase / Decrease in Promolers
Shareholding during the year specifying the|
reasons for increase | decrease (eg.
allotment Airansfer / bonus/ sweat equity eic.):
At the end of the year 7.00,400 100 7,00,400 100.00
D) Shareholding Pattemn of top ten Sharshoiders: Not Applicable
{Other than Directors, Promoters and Holders of GDRs and ADRs):
Shareholding at the Cumulative Shareholding
For Each of the Top 10 Shareholders beginning of the year Guing the yaer
SN % of fotal % of total
:I:.; shares ofthe | Change :hl -of shares of the
company company
1
2
3
4

St

S



E)

shareholding of Directors and Key Managerial Personnal:

B

r‘— Sharshoiding s ihe
shareholding of Directors and ey Managerial begInning of the yasr
Personnel: =
% of linal
Date :‘:.::' shares of Iha  hangs No:of
company sharay
SN !
1 |Kirit Thacker - 56 non i
2 |Rakesh Desal e 50 001 50
3 _|Pratul Dalal - 56 __00l %
S SR i
&t the end of T =l =
Total of all Directors/KMP 162 002 162
the r M N L
V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued bul not dus for payment
Secured Total
Loans ik 4D " it
exdud_m i 55
Indebtedness at the beginning of the
(financial year
i) Prncipal Amount
i) Interest due but not paid
iii) Interest accrued but not due
_ Total (i+ii+ii)
Change in indebtedness during the

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A R ation to Managing Director, Whole-time Directors and/or Manager: NIL
5 Total
SN. Particulars of Remuneration Name of MD/WTD/ Manager Amount__ |
Gross salary
{a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
1 |(b) Value of perquisites w's 17(2) income-tax
Act, 1961
(c) Profits in heu of salary under section 17(3)
Income- tax Act, 1961
2 |Stock Option
3 |Sweat Equity
Commission
4 _-_Il“ﬁﬂ'ﬁ
5 |Others, please specify
Total (A)
Ceiling as per the Act

Auing the g

Curnilatiren “harabodding

e o fedl
ahmena of (ha
[ ]

NIL



—

ey

SN

B__ Remunerston to ofher drectos

Paticulars of Remuneration I
_—-—---._.—.

Name of Diraclors

IR

r

C e SR

Others, please specify

Total (1)

Fee for attending boand committee meetings

Commission

ES——
S

F”hmmwms I
e |

Other Non-Executive Directors — |

Others, please specify

Total (2)

Tolal (Bj=(1+2)

Total Managerial

Remuneration
Overall Ceiling as per the Acl

MDMANAGER/WTD

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

NIL

Parculars of R ation Key Mi

CEO cs

CFO

Total

Gross salary

(a) Salary as per provisions contained in

|secton 17(1) of the Income-tax Act. 1961

(b) Value of perquisies u/s 17(2) Income-tax
Act, 1961

tc}Pmﬂ:nhudliﬂymm 17(3)
tax Act, 1961

Stock Option

Sweat Equity

Commission

- as%of

w;-_-, specify...

Othes. please speciy

Total

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Section of
the

Act

Brief  |Penalty /
Type c los Descriptio |Punishment/

Details of

Compounding
foes imposed

Appeal
RO/ | made, it
NCLT/ | any (give

COURT] | Details)

COMPANY

Penalty

Punishment

ndi

DIRECTORS

Penalty

Punishment

Compounding

OTHER OFFICERS IN DEFAULT

Penatty

c,

For and on behalf of the Board of Directors of
COMPANY LTD

E%esm‘ﬂ_ ‘\4.\..4\_.-

Kirit Thacker Rakesh Desai
Director Director
DIN: 00787841 DIN: 00152982

MUMBAI
Dated

2 8 My 2099
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Independent Auditor’s Report
To the Members of VICTORIA INVESTMENTS COMPANY LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of VICTORIA INVESTMENTS COMPANY
LIMITED (“the Company”) which comprise the Balance Sheet as at 31" March, 2022, the Staterment of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as “the standalone
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the infarmation required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31" March, 2022, and Profit including Other Comprehensive Income.
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon. Based on the
circumstances and facts of the Audit, there are no key audit matters to be reported.

Information Other than the Standalone Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Annual Report, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the othes
information and, in doing so, consider whether the other information is materially inconsistent with the




standalone financial statements or our knowledge obtained during 1)
appears to be materially misstated

WITLAT.

If, based on the work we haye performed, we condlude that there |

information; we are required to report that fact We have nothing to repor

Responsibllities of Management for the Standalone Financial Statemants

The Company's Roard of Directors is responsible for the matters stated in section )
respect to the preparation of these standalone financial statements that give 4 froe aod Tar sew
financial position, financial performance, total comprehensive Income. change: .
the Company in accordance with the accounting principles generally accepted o lndia ncluding
specified under section 133 of the Act. This responsibility also includes maintenance of adequate a
records in accordance with the provisions of the Act for safeguarding of the assets of the Company ard
preventing and detecting frauds and other irregularities; selection and application of appropriate account
policies; making judgments and estimates that are reasonable and prudent; and design mplementanos
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentatior
standalone financial statements that give a true and fair view and are free from material musstatermer
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 1 ng
the going concern basis of accounting unless management either intends to liquidate the Company or !
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as 4
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detectng a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal finandial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the goaing concern basis of accounting and
t_lased on the audit evidence obtained, whether a material uncertainty ewxsts related to events or




conditions that may cast significant doubt on 1he Company’ s ability to continge 4
conclude that a material uncertainty exists, we are cequiced to deaw attent

the related disclosures in the financial statements of I such diselosrs e inadedua
opinion. Our conclusions are based on the audit evidence ohtained up to the date of aur g
However, future events or conditions may cause the (ompany o cease to continue a5 4 g

o Evaluate the overall presentation, structure and content of the financial claterms
disclosures, and whether the financial statements represent the underlying fransactios
manner that achieves fair presentation

Materiality is the magnitude of misstatements in the standalone financial statements that indi/iduaty

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user o

standalone financial statements may be influenced. We consider quantitative materiality and quaima

factors in (i) planning the scope of our audit work and in evaluating the results of our work, e

evaluate the effect of any identified misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned
and timing of the audit and significant audit findings, including any significant deficiencies in internal contr
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central

Government in terms of Section 143(11) of the Act, we give in “Annexure A" a statement on the matters
specified in paragraph 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, based on our audit we report that, :

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

. The standalone financial statements dealt with by this Report are in agreement with the books of
account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 31st March, 2022 taken
on record by the Board of Directors, none the directors are disqualified as on 31st March, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act.




f. With respect to the ad('q"ﬂf\? of the internal financial controls aver finaneial reparting of the © /
and the operating effectiveness of such controls, refer te our separate Regort in “Anoe sare i

g As required by section 197(16) of the Act, we report that the Company has nat pad/pros
remuneration to its Director during the year

h. With respect to the other matters to be included in the Auditor’s Report in accordance with fule
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our nformation
according to the explanations given to us.

The Company does not have any pending litigations which would impact its financial positios

The Company did not have any long term contracts including derivative contracts for whicr !
were any material foreseeable losses.

There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has neither declared nor paid the dividend during the year.

For N S Shetty & Co.
Chartered Accountants

FRNo. : 0110101W
Y (Sl )‘i .
e

Rohit Shetty

Partner

M. No. 135463
Place : Mumbai

Date : 28" May, 2022
UDIN:2233 5483 ATY NTY 1310



ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements’ sectinn of Gur
report of even date)

Rased on the audit nl'n('PdUIM ['l“ffn!l\“ll"{’ for the purpose of reporting a true and faie whew an The
financial statements of the Company and taking into consideration the informatian and exptar ey

us and the books of account and other records examined by usin the normMal LoUrSe

of audit, and 1

of our knowledge and belief, we report that

vi.

vii.

The Company does not have any fixed asset and hence clause (i}a) to (e) of the Order is not agplic ahile

to the Company.

As informed to us, the Company does not have any inventory during the year under review and o
availed working capital limit from banks or financial institution. Hence dlause [ii)(a) to (b) of the Orae
not applicable to the Company.

The Company has made investment in, companies, firms, limited liability partnership and grantec
unsecured loans to other parties, during the year, in respect of which )
a) The Company has not provided any loans or advances in the nature of loans or stood guarantee o
provided security to any other entity during the year, and hence reporting under clause 3liii}(a) of

the Order is not applicable.

b) During the year the Company has not made investments, provided guarantees, given security and
granted loans or advances to companies, firms, limited liability partnership or any other parfies
and hence reporting under clause 3(iii)(b) of the Order is not applicable

¢) The Company has not granted loans during the year to companies, firms, Limited Liability
Partnerships or any other parties where the schedule of repayment of principal and payment of
interest has been stipulated and hence reporting under clause 3(iii)(c) of the Order is not
applicable.

d) In respect of loans granted by the Company, there is no overdue amount remaining outstanding as
at the balance sheet date.

e) No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same parties.

f) The Company has granted loans repayable on demand to companies. Of these following are the
details of the aggregate amount of loans granted to others:
- Aggregate amount of loan repayable on demand granted to Others - Rs. 83.00 Lakhs
- % of loan to total loan -100%

The Company has complied with the provisions of Section 185 and 186 of Companies Act, 2013 in
respect of loans granted, investments made, guarantees and security provided.

The Company has not accepted any deposits from the public in accordance with the provisions of

Section 73 to 76 of the Act and the rules framed thereunder. Hence, reporting under clause 3(v) of the
Order is not applicable to the company.

The Central Government has not prescribed the maintenance of cost records under Section 148 (1) of
the Act, for any of the activities carried on by the Company.

According to the information and explanations given to us in respect of Statutory dues




vili.

Xi.

Xii.

xiii.

Xiv.

XV.

xvii.

xviii.

tatutory dud

(a) The Co
nc mpany has Hl‘l‘ll'lalny heen ['|u||1'” in depositing undisputed
homo Tax, Goods and Service Tax, Customs Duty, Cess and other matend
wherever applicable to it with the appropriate authonties

{ Provident Fund

(b) There were no undisputed amounts payable in respect o

Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other materi

dues in arrears as at 31" March, 2022 for a periond of morte than six montt fraom the

became payable
ax, Sales Tax, Service [ax, Excise Duty and value Added Tax w!

{c) There were no dues of Income T
20272 on account of dispute

have not been deposited as at 31" March,

Surrer dererd

There were no transactions relating to previously unrecorded income that Were
disclosed as income in the tax assessments under the Income Tax Act, 1961 during the year
s nor declared as wilful defaulter by any financid

ns or borrowing
ordmgh,-_ clause 3{ixjia)

enture holders during the year. Acc

The Company neither availed any loa
institution, banks, government or deb
of the Order is not applicable.

itial public offer or further public offer (including

The Company has not raised any money by way of in
m banks or financial institutions during the year

debt instruments) and not availed any term loans fro
Hence reporting under clause 3 (x) of the order is not applicable to the company.
(a) No material fraud by the Company or on the Company by its officers or employees has been no

or reported during the year.

ticed

(b) No report sub-section (12) of section 143 of the Companies Act has been filed by the auditors 0

Form ADT-4.

(c) As informed to us, the Company didn’t receive any complaints from whistle-blower.

of the Order is not applicable.

The Company is not a nidhi company. Hence, paragra ph 3(xii)

ation and explanations given to us and based on our examination of the records
rties are in compliance with sections 177 and 188 of

ctions have been disclosed in the financial

According to the inform
of the Company, transactions with the related pa

the Act, where applicable and details of such transa
statements as required by the applicable Ind AS.

(a) In our opinion, the Company has adequate internal audit system commensurate with the size and

nature of its business.

(b) We have considered, the internal audit reports for the year audit, issued to the Company during the
year and till date, in determining the nature, timing and extent of our audit procedure.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with them during the year. Accordingly, clause (xv) of the Order is not applicable to the

Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act
1934. Hence reporting under clause 3 (xvi) (a) to (d) of the order is not applicable to the company.

The Company has not incurred cash losses in the financial year and in the immediately preceding

financial year.

There is no resignation of the statutory auditors of the Company during the year.




4
efs anag

xix. On the basis of the financial ratios, ageing and expected datos of realisation of financial as
payment of financial liabilities, other information accompanying the financial statements our &
of the Board of Directors and management plans, and based on our anamination of the evider
supporting the assumptions, nothing has come to our attention, which causes us 1o helieve that any
material uncertainty exists as on the date of the audit report indicating that Company @ 108 e
meeting its liabilities existing at the date of balance sheet as and when they fall due within & perioc @
one year from the balance sheet date. We, however, state that this i« ot an assurance as 1o 1he (1
viability of the Company. We further state that our reporting is hased on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities B
period of one year from the balance sheet date, will get discharged by the Company 4% s
fall due.

calengs

i
figtupre

ey

XX The cOmpany is exempt from mmplying with Sec.135 of Companies Act, 2013

For N S Shetty & Co.
Chartered Accountants
FRNo. : 0110101W

755l
uﬁfm
Partner
M. No. 135463
Place : Mumbai
Date : 28" May, 2022



Annexure - B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred in Para 2(F) undey

even date) Report on Other Lepal and Regulatory Requirement

Re| |
14:0? on the Internal Financial Controls over financial reporting under Clause (i) of Sub saction pote
of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reparting of VIC TORIA INVESTMENTS
COMPANY LIMITED ("the Company") as of 317 March 2022 in conjunt tion with our audit of the
Ind AS financial statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal fin
on the internal control over financial reporting criteria established by the Company considering tF
components of internal control stated in the Guidance Note on Audit of Internal Financial Contr
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsio!
include the design, implementation and maintenance of adequate Internal financial controls that wer
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence ¢
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, e
accuracy and completeness of the accounting records, and the timely preparation of reliable financia!
information, as required under the Companies Act, 2013.

ancial cor trols D4

e essent

Auditor’s Responsibility ) ’ |
Our responsibility is to express an opinion on the Company's internal financial controls over financia

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by ICAl and the Standards
on Auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we comply with the
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control and financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect-eathe financial statements.




Inherent Limitations of |
Because of the inheren:tl;:;::::::dal Controls over Financial Reporting iuding the
i of internal financial controls over financial reporting, If

possibility of collusion or improper management override of controls aterial misstatements due to error o
fraud may occur and not be detected. Also, projections of a-nv eual‘uatinn of the internal financt
c!ver financial reporting to future periods ;re subject to the risk that the internal financial contro
flnancial reporting may become inadequate becaus'e of changes in conditions, Of that the O€g
compliance with the policies or procedures may deteriorate.

| ¢ antrols
| over

ree of

Opinion

In our opinion, the Company has, in all material respects,
financial reporting and such internal financial controls over financial reporting Were oPe
31" March 2022, based on the internal control over financial reporting criteria establi i
considering the essential components of internal control stated in the Guidance Note on flljndja
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 0 :

ncial controls system OvE

operating effectively 25 41
shed by the Company
f Internal

an adequate internal fina

For N S Shetty & Co.
Chartered Accountants
FRNo. : 0110101W

P Shef
Rm '

Partner

M. No. 135463
Place : Mumbai
Date : 28" May, 2022




/ VICTORIA INVESTMENTS COMPANY LIMITED
CIN: U67120MH1986PLC039419
palance Sheet as at 31st March 2022

As at As at
Particulars Note 315t March 118t March
No. ' 2022 021 |
ASSETS
Non-current assets
Financial assets: ]
Loans 3 83,00,000 83,00,000
31,000
Other financial assets 4 31,000 ;
Other non-current assets 280
Tax Assets (net) 5 v e
83,33 231 g3,31,280
Total non-current assets Tl
i
Current assets .i
Financial assets 6 5 15,402 1,30,501
Cash and Cash equivalents 2t 00
7 60,75,000 60,75,0
Other balances with Banks e 545
8 96,11,165 89,06,
Other financial assets e 5
Other current assets /
567 1,51,12,046
Total current assets ‘_’:5—9{1,'//
8 2,34,43,326
Total assets 2,42,34,7
EQUITY AND LIABILITIES
Equity
70,04,000
Equity share capital 9 70,04,000
9,736 1.63,97,758
Other equity 10 1,718
2,34,01, 758
Total Equity 2,41,93,736
Liabilities
Current liabilities
Financial liabilites
Other financial liabilites 11 29,500 30,006
Provisions 12 11,562 11,562
Current Tax liabilities (Net) 5 b i
Total current liabilities 41,062 41,568
Total equity and liabilities 2[42,34,798 2i34543!326
Notes forming part of the financial statements 1to 26
As per our report of even date For and on behalf of the Board of Directors of
For N. S. Shetty & Co. VICTORIA INVESTMENTS COMPANY LIMITED
Chartered Accountants
Firm Regn. No, - 110101W .
pesieh kg s
r acker Ra ai
Rohlt’ﬁttv Director Director
Partner DIN: 00787841  DIN: 00152982
Mem. No. 135463
Place: Mumbai
Date: 28/05/2022




VICTORIA INVESTMENTS COMPANY | IMITED
CIN: U67120MH1986PLC039419

statement of Profit and Loss for the year ended 31st March 2022

Particulars { MNote ;::: :::: ;:: :::-::

| Mo 2022 | 2011
Income
Revenue from operations
Other income 13 11,04,970 11,3307
Total income %

Expenses
Other expenses 14 59262 62,45/
57
Total Expenses 59,262 ___ 62,457 4
0,70,613
Profit before exceptional items and Tax 10,45,708 1
Exceptional items - Profit/(loss) = — 6—1-3—4
1 ' r
Profit before Tax 10,45,708 |
Tax Expense ;
Income Tax 2,63,200 2,69,000
9,044
Tax in respect of earlier years (9,470)
Profit after Tax 7,91,978 7,92,569
Other Comprehensive Income
Items that may not be reclasified to the statement of profit and loss - d
Total Other comprehensive income/ (loss), net of tax -
Total Comprehensive Income for the year 7,91,978 7,92,569
Earnings per share (of Rs 10 each):
Basic 1.13 1.13
Diluted 1.13 1.13
Notes forming part of the financial statements 1to 26
As per our report of even date
For N. S. Shetty & Co. For and on behalf of the Board of Directors of
Chartered Accountants VICTORIA INVESTMENTS COMPANY LIMITED

Firm Regn. No. - 110101W

sy
Z/_,

Rohit Shetty
Partner

Mem. No. 135463
Place: Mumbal
Date: 28/05/2022

KW{A&L T se on Russutil
rit Thacker "~ Rakesh Desai

Director Director
DIN: 00787841 DIN: 00152982




ORIA INVESTMENTS COMPANY
LI
: U67120MH1986PLC039419 B
cash Flow Statement for the year ended 31st March, 2022

p——
Particulars 2021-22 2020-21 )
|
A :;spu :LDW FROM OPERATING ACTIVITIES ! .
rofit before tax 10,45,708 | 10,70
Adjustments for :
terest i .
| |Interest income (11,04 gmkjaﬁ;__{_u,}.iﬂﬂ, 133,070,
11,04970) ——T == ':I.q'-'l
— 2 L
Omg Profit before working ca ital changes ___________.{_5242.6_2'-1-,_.—-—-—-— -t 2
Changes In : == = | p
—
Trade and other payables 506 so)| 06—
B (61,951)
Cash generated from operations (59,798) r2,70,981
Direct Taxes (Net of Refunds) ’_’Q,ﬁﬁﬁl_.___——-—p———- ]
P = (3,32,932),
Net cash flow from OE!rIﬁﬂ’ activities _________”,w—’l‘-——-—-—-""" =
B |CASH FLOW FROM INVESTING ACTIVITIES (1,25,000)
Investments in Bank Deposits (having original maturity of more i '
than three months)
_____‘1.12.:5—33-
Interest received a1 JuAa
Net cash flow from investing activities ___—-—-—-——-—-—“29‘—5‘_ = |
c |cAsH FLOW FROM FINANCIAL ACTIVITIES
_______________._.____.——————"--——————-“*~—--"'._-_l
Net cash flow from financing activities ,_____.——____.———'—-—--—-———-‘“——*'—_"‘
84,901 (15,500)
NET CHANGES IN CASH AND CASH EQUIVALENTS '
CASH AND CASH EQUIVALENTS AT THE START OF THE YEAR 1,30,501 1,46,001
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR ___________“J_idﬂ-"'—__—-———--——’:'—"'ﬂgl—
As per our report of even date
For N. S. Shetty & Co. Fw:ndanbehallofuleaurdofolrectuuof
Chartered Accountants VICTORIA INVESTMENTS COMPANY LIMITED
Firm Regn. No. - 110101W
755 LAy ]{,%uakﬂl P Disa Rl
RobitShetty Kirtt Thacker Rakesh Desai
Partner Director Director
Mem. No. 135463 DIN: 00787841 DIN: 00152982
Place: Mumbal
Date: 28/05/2022




vtﬂ'o'u"‘ INVESTMENTS COMPANY LIMITED
cIN: U67120MH1986PLCO39419

gumnéﬂt of Changes in Equity

———

Ps
a) Equity share capital
As at 1st April, 2020 A 10
7004 10
Changes in the equity share capital during the year
As at 31st March 2021 76,04, 000
Changes in the equity share capital during the year
As at 31st March 2022 710,04,000
BT E e |
b) Other equity
‘
s me Reserve & Surplus ] |
Capital Reserve fund of | General Retained Total
redemption | RBI Act, 1954 reserve earnings
reserve | { ———t— -
Bala % e
nce as at April 1, 2020 1,000 28,50,391 6,72,500 1,20,81,298 1,56,05,189
Profit for the year 7,92,569 7,92,569
Other comprehensive income for the year, net of tax I e =]
— S
Total comprehensive income for the year = i 7,92,569 7,92,569
Allocations/ Appropriations
Transferred (to) / from Retained eamings 20,000 (20000)) -~
. = 20,000 20000) -
Balance as at March 31, 2021 1,000 28,50,391 6,92,500 | 1,28,53,867 1,63,97,758
'
ey
Balance as at April 1, 2021 1,000 28,50391 | 692,500 | 1:28,53,867 1,63,97,758
Profit for the year 7,91,978 7,91,978
Other comprehensive income for the year, net of tax L e ]
Total comprehensive income for the year . = = 7,91,978 7,91,978
Allocations/ Appropriations 3
Transferred (to) / from Retained eamings . 20,000 (200000
= - 20,000 | 20000) -
Balance as at March 31, 2022 1,000 28,50,391 |  7,12,500 1,36,25,845 | 1,71,89,736

Nature & Purpose of Reserve
(a) Capital redemption reserve
As per Companies Act, 2013, ca

securities premium. A sum equa
reserve is utilised in accordance Wi

when company pul
purchased Is tra
Act, 2013.

pital redemption reserve is created
| to the nominal value of the shares so
ith the provisions of section 69 of the Companies

Reserve fund of RBI Act, 1954
The Company has created a Reserve Fund in terms of Section 45-1C(1)
be registered, accordingly no further transfer is made.

(b)
of Reserve Bank of India Act, 1934 and now it is

General reserve

The general reserve Is a free rese
purpases. As the general reserve
comprehensive income.

rve which Is used from time to time t
is created by a transfer from one companent of equity to

Retained earnings
Retained eamings represents the amount of accumulated earnings of the Company.

)

As per our report of even date

For M. 5. Shetty & Co. For and on behalf of the Board of Directors of
Chartered Accountants VICTORIA INVESTMENTS COMPANY LIMITED

Firm Regn. No. - 110101W

%ﬁ Tadks Qiﬂles& Rl
Kifit Thacker Rakesh Desal
Director Director

DIN: 00787841 DIN: 00152982

rchases its own shares out of free reserves or|
nsferred to capital redemption reserve. The|

o transfer profits from retained earnings for appropriation
another and is not an item of other

not required to




SR
VICTORIA INVESTMENTS COMPANY LIMITED
Notes forming part of the financial statements

——— As at As at
Particulars 318t March 316t March
2022 2021
Note3 Non Current Loans (Unsecured) |
Loans Receivable - considered good 83,00,000 83,00,000 [
Loans receivables which have significant Increase in Credit Risk i N
Loans receivables - credit impaired '
83,00,000 33,00,002_,
Note 4 Other non-current financial assets 31,000
Deposits with banks 31,000 ’
31,000 31,000
Note5 Tax assets (Net)
Income Tax assets/(Liabilities) (net)
280 7,343
Opening balance for the year 0
Less : Tax payable for the year (2/63,200) 2/8% 1)
Add : Taxes paid 2,63,201 20038
Less: Refund Received during the year (7,520) -
Add: Adjustment for earfler years tax provision 9,470 (9,044)
Closing balance 223l 280
Note 6 Cash and Cash equivalents
Cash on hand “ "
Balances with bank in current account 2,15,358 1,30,457
__2,15.402 1,30,501
Note 7 Other Balances with Banks
Term deposits with original maturity for 60,75,000 60,75,000
more than 3 months but less than 12 months
60,75,000 60,75,000
Note 8 Other financlal assets
Interest receivable 96,11,165 89,06,545
__96,11,165 89,06,545
Note 9 Equity Share Capital
2) Authorised Capital
701,000 (701,000
4 D s e o R 100 g e o
; each 90,000 90,000
b) Issued share capital
700,400 (700,400) Equity sh
v ) Equity shares of Rs.10 each 70,04,000 70,04,000
¢) Subscribed and fully paid up
700,400 (700,400) Equity sh
) y shares of Rs.10 each 70,04,000 70,04,000
70,04,000 T 20,04,000 ]




VICTORIA INVESTMENTS COMPANY LIMITED
Notes forming part of the financial statements

P—

As at As ar
st March Blet March
Particulars 022 i
9 Reconciliation of the number of shares outstanding at the beginng and at the end of the year
As at 31st March 2022 [ As at 31st March 2021
_No ;II' shares Rs Mo, of shares Rs !
At the beglnng of the year 7,00,400 70,04,000 7,00,400 70,04 000
Add/(Less): Issued/(Buyback) during the year
(AL the end of the year 7,00,400 70,04,000 2,00,400 70,04,000
¢) Shareholders holdin more than 5% shares
As at 31st March 2022 As at 31st March 2021
No. of shares | % of holding No. of shares | % of holding
Tivoli Construction Limited 7,00,400 100.00% 7,00,400 100.00%
f) Details of Equity Shares held by Holding Company/Promoters
N As at 31st March 2022
ame of Shareholder No. of Shares % Held % of change
hg!d during the year
Tivoli Construction Limited 7,00,400 100.00% NIL
Note 10  Other equity
(a) Capital Redemption Reserve
As per Last Balance Sheet 1,000 1,000
(b) Reserve Fund in terms of Section 45-1¢( 1) of Reserve Bank of India, 1934
As per Last Balance Sheet 28,50,391 28,50,391
(c) General Reserve
Opening Balance 6,92,500 6,72,500
Add: Transfer from Retained Eamings 20,000 20,000
Closing Balance 7,12,500 6,92,500
(d) Retained Earings
Opening Balance 1,28,53,867 1,20,81,298
Add: Net Profit/(loss) after tax transferred from statement of profit and loss 7,91,978 7,92,569
Less: Transfer to Statutory Reserve (RBI) ™ -
Transfer to General Reserve 20,000 20,000
Closing Balance 1,36,25,845 1,28,53,867
1,71,89,736 1,63,97,758
Note 11 Other current financial liabilities
Uiabllity for expenses 29,500 30,006
Zgi_S__Qll_g 30,006
Note 12 Provisions
Contingent Provision against Standard Assets 11,562 11,562
11,562 11,562




VICTORIA INVESTMENTS COMPANY LIMITED
Notes forming part of the financial statements

Particulars Year Ended | Year Ended |
—\ 31st March 31st March
2022 2023 .|
Note 13 Other Income
Interest income
From
i deposit with Banks 3,16,470 3,44,570
ro
M Others 7,88,500 7,88,500
11,04,970 11,33,070
-_--_-_-_--——__
Note 14 Other Expenses
Bank Charges 205 295
Filing Fees 1,517 1,012
Legal and professional 27,950 31,650
Auditors remuneration (Refer note below) 29,500 29,500
59,262 62,457
Auditors' remuneration comprises
Statutory Audit 29,500 29,500
29,500 29,500




VICTORIA INVESTMENTS COMPANY LIMITED
Notes forming part of the Financial Statements

[Note-15 Earnings Per Share (EPS) =

.rh(
318t March, 3 H::;l;
l.mll.l,tgd 1022

7.91,978 7.92,569
Net profit / (loss) for the year ' o
Less: Preference dividend and tax thereon i g :rl. ;r‘;
Net ?,00,40"] :", U, lior
Weighted average number of equity shares 10 1.13
Par value per share i |

Earnings per share from Continuing Operations & Total Operations

Note-16 Dues to Micro & Small Enterprise - edium Ent
Disclosure of payable to vendors as defined under the “Micro, small a::gh:tatus e e
2006" is based on the information available with the Company regarding ts made by the Company. Thers are J.
under the said Act, as per the intimation received from them on reques ments to such vendors at the Bara.ncel
due/overdue principal amounts / interest payable amounts for delayed pay the year or for any earlier years dndl
Sheet date. There are no delays in payment made to such suppliers durr;ni‘_:] respect of payment made during the|
accordingly there is no interest paid or outstanding interest in this rega
year or on balance brought forward from previous year.

erprise Development Act,

i dors|
gistration of such ven |

Note-17 Employee Benefits { o mt'
ee
The Company does not have any employees on its payroll & hence Ind AS-13 on Empiow
applicable to the Company.

Note-18 Segment information

. raphical segment in
The nature of activities of the Company is such that there are neither reportable nor geograp

terms of Ind AS -108 on *Operating Segments”.

Note-19 Related Party Disclosure

Names of related parties and related party relationshlptwhare_ control exists
Holding Company Tivoli Construction Limited

ransactions during the year )
;uring the year the ngm'llnamﬂr has not entered into any transactions with related parties.

Note-20 Contingent liabilities & Commitments
The Company does not have any contingent liability and commitments as on the balance sheet date.
Note-21 Income Tax & Deferred Tax
The Company has elected an option of reduced income tax rate of 22% plus surcharge and cess available under

section 115BAA which is made effective vide Taxation Laws (Amendment) Ordinance 2019 from assessment year
beginning on or after the April 1, 2020,

Since there are no material adjustments between both Accounting Income and Taxable Income, the Deferred Tax
assets or Liabilities is Nil In accordance with Ind AS 12 on “Income Taxes".

Note-22 In the opinion of management, Current Assets, Loans an
of business not less than the amount at which tha
liabilities and doubtful assets have been made.

d Advances have a realizable value in the ordinary course
y are stated in the balance sheet and provision for all known

Note-23 The company's has only interest income. Considering the same,

it has no material impact on the revenue due to
COVID-19. Company is also expecting their assets to be realized

at their values reflecting in books.

Note-24 The Company has made a provision on

its standard assets as per Reserve Bank of India Circular no. 207 dated
January 17, 2011 and reflected the same under Current Provisions,

Note-25 Duri

the ea!'_the company does not have an transaction with the Strike off Com nies,

s\At.i 'y




Note-26 Disclosure of Ratios

" For the year

— [ e Far the 1
Denominator Year
Sr. No. |(Particulars Numerator . | 2021-22 2020-71
e sl | Curcert Uiability | 387.26 163 5%
2 Debt-Equity Ratio Borrowings e o _
T NA N.A
3 |Debt Service Coverage Ratio Net profit after | Interest +
tax+Non-cash |Principal
operatinf repayment of
Expenses+Inte |Borrowing
rest+other non
cash
adjusment
4 |Retumn on Equity Ratio Net profit after | Average 0.03 0.03
Tax shareholder's
fund R
5 [|Inventory tumover ratio Cost of goods | Average N.A. A
sold Inventory T
6 |Trade Receivables turnover ratio Revenue from | Average trade N.A. -A.
Operations receivables
7 |Trade payables turnover ratio Purchase of | Average trade 1.99 2.10
Service and payables
other expenses
8  |Net capital tunover ratio Revenue from | Working Capital N.A. N.A.
Operations
9 |Net profit ratio Net profit after |Total Income 71.67% 69.95%
Tax
10 |Return on Capital employed Profit before | Net Worth - 4.32% 4.57%
tax and Deffered tax
finance costs |Assets
11 |Return on investment Income Average invested N.A. N.A.
generated funds in
from investment
investments

Place: Mumbai

Mem. No. 135463

Date: 28/05/2022

As per our report of even date
For N. S. Shetty & Co.
Chartered Accountants
Firm Regn. No. - 110101W

For and on behalf of the Board of Directors of
VICTORIA INVESTMENTS COMPANY LIMITED

%’/:ﬁ‘ia
Kirit Thacker

KO A’Q ssun Rebenl

—Rakesh Desai
Director Director
DIN: 00787841 DIN: 00152982




VICTORIA INVESTMENTS COMPANY LIMITED
Notes forming part of the Financial Statements

Note 1: Corporate Information:

" . limnited compar
"Company"), 16 a publ ‘ y

a 4 f|nl||" [‘r1||('}(| Chambe

VICTORIA INVESTMENTS COMPANY LIMITED (the
incorporated in India and has its registered office situated
Road and Main Avenue, Santacruz (West) Mumbai 400 054

The Company is primarily engaged in the business of providing loans

rg, Linking

Critical Accounting Estimates and Judgements,

Note 2: Basis of Preparation,
cements:

Significant Accounting policies and Recent Accounting Pronoun

(i) Compliance with IND AS

These standalone financial statement
Accounting Standard (hereinafter referred to as the 'Ind AS’) as
the Companies Act, 2013 (the 'Act’) read with the Companies
Rules, 2015 as amended, and other relevant provisions of the Act.

s have been prepared in accordance with the I[ndiar

prescribed under Section |
(Indian Accounting Standards

37 ~F

(ii) Basis of preparation

nts have been prepared on a historical cost convention,

(a) These standalone financial stateme .
The accounting policies have been applied consistently

on the accrual basis of accounting.
over all the periods presented in financial statements.

(b) Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at fthe
measurement date.

(c) Current Assets do not include elements which are not expected to be realised within 1 year
and Current Liabilities do not include items which are due after 1 year, the period of 1 year

being reckoned from the reporting date.
(iii) Critical accounting estimates and judgements

The preparation of these standalone financial statements in conformity with the recognition and
measurement principles of Ind AS requires management to make judgements, estimates and
assumptions, that affect the reported balances of assets and liabilities, disclosures relating to
contingent liabilities as at the date of the financial statements and the reported amounts of
income and expenses for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in any

future periods affected.

In particular, information about significant areas of estimation, uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the amounts
recognized in the financial statements pertain to:

(a) Impairment testing: The recoverable amount of cash generating units is higher of value-
in-use and fair value less cost to sell. The calculation involves use of significant estimates
and assumptions which include turnover and earnings multiples, growth rates and net
margins used to calculate projected future cash flows, risk-adjusted discount rate, and
future economic and market conditions.

(b) Income Taxes: Deferred tax assets are recognized to the extent that it is regarded as
probable that deductible temporary differences can be realized. The Company estimates

/ 0 \\:

L



and rates and in certain cases,

deferred tax assets and liabilities based on current tax laws
manner and timing of

business plans, including management’s expectations reqgarding the
recovery of the related assets. Changes in these estimates may
deferred tax liabilities or the valuation of deferred tax assets and therehy the tax charges in

the Statement of Profit or Loss.

affect the amount of

rpretation of tax legislation,

Provision for tax liabilities require judgements on the inte
dits and appeals which may

developments in case law and the potential outcomes of tax au :
be subject to significant uncertainty. Therefore the actual results may vary fron

expectations resulting in adjustments to provisions, 55€Ls

the valuation of deferred tax assets,
cash tax settlements and therefore the tax charge in the Statement of Profit or Loss.

(iv) Significant Accounting Policies:

(a) Revenue recognition:
(i) Income from operations
Revenue from operations is accounted on accrual,
discounts. Revenue is measured at the fair value of the consider

is net of indirect taxes, returns and
ation received or receivable

(ii) Interest:
Interest income is accrued on a time propo
method.

rtion basis using the effective interest rate

(b) Taxation
(i) Provision for current taxation has been ma

applicable to the assessment year.
(i) Deferred tax is recognized on timing difference being the difference between taxable

income and accounting income that originates in one period and is capable of reversal in
one or more subsequent periods. Where there is unabsorbed depreciation, or carry
forward losses, deferred tax assets are recognised only if there is virtual certainty of
realisation of such assets.

(i) Minimum Alternate Tax ("MAT") credit is recognised as an asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax during
the specified period. Such asset is reviewed at each balance sheet date and the carrying
amount is written down to the extent there is no longer a convincing evidence that the
Company will be liable to pay normal income tax during the specified period.

de in accordance with the Income Tax laws

(c) Impairment of assets
The carrying amounts of assets are reviewed at each balance sheet date, to assess any

indication of impairment. If any such indication exists, the recoverable amount of such assets is
estimated. An impairment loss is recognized wherever the carrying amount of the assets
exceeds its recoverable amount. The recoverable amount is greater of the net selling price or
value in use. In assessing value in use, the estimated future cash flows are discounted to their

present value, based on an appropriate discounting factor.

A previously recognized impairment loss is increased or reversed depending on changes in
circumstances.

(d) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a binding present obligation. This may be
either legal because it derives from a contract, legislation or other operation of law because the
Company created valid expectations on the part of the third parties by accepting certain
responsibilities. To record such an obligation it must be probable that an outflow of resources
will be required to settle the obligation and a reliable estimate can be made for the amount of
the obligation.




(e) Statement of Cash Flows

Cash flows are reported using the indirect mothod, wherehy profit/ (loss) hefore tax

for the effects of transactions of non cash nature and any deferials aor accrials of past o
cash receipts or payments, Cash flow for the year 15 classified by aperating /
financing activities.

(f) Earnings per Share

Basic earning per share is computed, by dividing the profit or loss after tax by the
average number of equity shares outstanding during the year Diluted earnings per Share
computed by dividing the profit / (loss) after tax as adjusted for dividend, inter 1ol
charges to expense or income (net of any attributable taxes) relating fo the difutive
equity shares, by the weighted average number of equity shares considered for derivi
earnings per share.

eI

(g) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of 0ne entity and a
financial liability or equity instrument of another entity.

(h) Financial assets
itial r nitio a nt

Financial assets are recognised when, and only when, the Company b
contractual provisions of the financial instrument. The Company determines the classi
of its financial assets at initial recognition.

When finandial assets are recognised initially, they are measured at fair value. Ho
receivables that do not contain a significant financing component are measured at transaction
price.

ecomes a party to the
fication

wever, trade

Classification:
« Cash and Cash Equivalents — Cash comprises cash/cheques on hand and demand

deposits with banks. Cash equivalents are short-term balances with an original maturity of
three months or less from the date of acquisition, highly liquid investment that are readily
convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

. Debt Instruments - The Company classifies its debt instruments as subsequently
measured at amortised cost, fair value through Other Comprehensive Income or fair value
through profit or loss based on its business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset.

(i) Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost if these financial assets
are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest. Interest income from these financial assets
is included as a part of the Company's income in the Statement of Profit and Loss

using the effective interest rate method.

(i) Financial assets at fair value through Other Comprehensive Income (FVOCI)
Financial assets are subsequently measured at fair value through Other
Comprehensive Income if these financial assets are held for collection of contractual
cash flows and for selling the financial assets, where the assets' cash flows represent
solely payments of principal and interest. Movements in the carrying value are taken
through Other Comprehensive income, except for the' recognition of impairment gains
or losses, interest revenue are recognised in the Statement of Profit and Loss. When
the financial asset is derecognised, the cumulative gain or loss previously recognised
in Other Comprehensive Income is reclassified from Other Comprehensive Income to
the Statement of Profit and Loss. Interest income on such financial assets is included




as a !
part of the Company's income 1 the Statement of Profit and Zald,
effective interest rate method

i) Financial ass
(iif) . ets at fair value throuagh profit or loss (FVIPL)
ssets that do not meet the criteria for amartised cost or FVOCT are

value through profit or loss. A gain or loss on such deb! !
?Ubf"-‘ﬂllemlv measured at FVTPL and is not part of a hedqging retationsiip 2=
interest income is recognised in the Statement of Profit and Loss

(II) Financial liabilities
Initial recognition and measurement
Financial liabilities are recognised when, and only when, the Company becor
the contractual provisions of the financial instrument. The COmPAaTy P
classification of its financial liabilities at initial recognition.

e A DAr

All financial liabilities are recognised initially at fair value. Transaction costs that are directiy

attributable to the acquisition or issue of financial liabilities, which are not at fair valu
through profit or loss, are adjusted to the fair value on initial recognition

Su uent measurement

After initial recognition, financial liabilities that a
loss are subsequently measured at amortised cost using the effectiv
Gains and losses are recognised in the Statement of Profit and Loss when the liabilities are

derecognised, and through the amortisation process.

re not carried at fair value through profit or
e interest method

De-recognition

A financial liability is de-recognised when
cancelled or expires. When an existing financia
same lender on substantially different terms,

substantially modified, such an exchange or modification is tre
the original liability and the recognition of a new liability,

respective carrying amou nts is recognised in the Statement of Profit and Loss,

the obligation under the liability is discharged or
| liability is replaced by another from the
or the terms of an existing liability are
ated as a de-recognition of
and the difference in the

(III) Impairment of financial assets
The Company assesses, at each reporting date, whether a financial asset or a group of

financial assets is impaired. Ind AS-109 on Financial Instruments, requires expected credit
losses to be measured through a loss allowance.




